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Certificate on
status Report on Utilization of Proceeds from Qualified Investor Offer (QIO} of
MK Footwear PLC
For the period ended on September 30, 2023

We have been appointed by the management of MK Footwear PLC (the “Company’) t© certify whether
the Company has complied with the conditions of Qualified Investor Offer (QIO) in relation to the
utilization of proceeds from Qualified Investor Offer as required by BSEC vide its consent letter (ref:
BSEC;’CIIQIO!SC-S?.-‘ZOZZH251 dated May 03, 2023) issued for QIO under Bangladesh Securities
and Exchange Commission (Qualified Investor Offer by Small Capital Companies) Rules 2022 (The

Ordinance).

The Company’s Responsibilities
The Company management is responsible for utilizing the proceeds from QIO and preparation of
Status Report on utilization of Proceeds from Qualified Investor Offer in accordance with the

conditions of QIO consent letter issued by BSEC.

Our Responsibilities
Our responsibility is to examine all the relevant documents in connection with the utilization of

proceeds from QIO with reference to the Terms of Reference formulated by BSEC and certify whether
the proceeds have been utilized and the Status Report have been prepared in accordance with the
conditions of QIO consent letter. '

We report that:
We have examined relevant documents, obtained information and explanations which to the best of

our knowledge and belief were necessary for the purpose of verification and certification of the Status
Report. As per Terms of Reference of audit of Status Report, we certify that:

a) The company has utilized an amount of Tk. 9,76,80,100 till September 30, 2023 out of total QIO
proceeds of Tk. 10,00,00,000 for the purpose as specified in the prospectus except for: 2 Sets of
Auto Ribbon Cutting Machine, TPR injection machine (20 seat for loan boot), Dryer Mixer,

Material Mixer (vertical) Heat setting grab top table machine (10 seat), Full-Automatic Foam Eva
Injection Molding Machine & Material Dryer and 1 set of Crusher, Mold Cooling Tower & Pump,
Auto Printing Machine, As per condition no. 26 imposed under section-2CC of the said
Ordinance as mentioned in the consent letter, the management informed us that the valid
grounds for procuring the said machineries are that they are of superior quality than those in the
prospectus, for which approval of the public shareholders, other than sponsors and directors, is
yet to be obtained and not intimated to BSEC as yet. Balance of QIO proceeds amounting to Tk.
23,19,900 remain unutilized on the reporting date.

b) As per the condition no. 27 imposed under section-2CC of the said Ordinance as mentioned in

the consent letter, this status report on utilization of Public Offering proceeds could not be

submitted within 15 days of closing of the quarter due to reasons mentioned in point (a) for which
approval of the shareholders, is yet to be obtained and not intimated to BSEC as yet.

¢) Unutilized amount of Tk. 23,19,800 is kept in Bank Account which is lying with Brac Bank
Limited, Bijoynagar Branch, Account No # 2053643410001.

Habib Sarwar Bhuiyan & Co.
Chartered Accountants
Registration no: CAF-001-010
Signed By:
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Md. Hahib?a’h FCA
Managing Partner

Dhaka,
Dated: December 10, 2023 Enrolment No.: 0411
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Annexure “A”

Certificate on
Status Report of Utilization of Proceeds from Qualified Investor Offer (QIO) of
MK Footwear PLC
For the period ended 30 September 2023
Amount
Taka
Bank Balance as on 30" September was made up as follows:
2~count No#2053643410001 in Brac Bank Limited , Bijoynagar Branch 10,00,00.000
Total Balance in Bank Account for QIO Proceeds " 10,00,00,000
Amount
Taka
=sconciliation between unutilized balance and bank balance:
Szznce (Account No#2053643410001 in Brac Bank Limited , Bijoynagar Branch) 10,00,00,000
. Totzl Utilization in this Period Amount (9,76.80.100)
. Total Un -Utilized Amount 23,19,900
. ipterest credited 66,666
Bank charge and others (11,077)
Mme as per Bank statement (Account No#2053643410001 in Brac Bank 23,75.489
i , Bijoynagar Branch)
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Chairman Managing Director Chief Financial Officer
MK Footwear PLC MK Footwear PLC MK Footwear PLC
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Md. Habibullah FCA
~Dreea Managing Partner
W December 10, 2023 Enrolment No.: 0411
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